
 

The Niagara Catholic District School Board through the 
charisms of faith, social justice, support and leadership, 

nurtures an enriching Catholic learning community for all to 
reach their full potential and become living witnesses of Christ. 

 
AGENDA AND MATERIAL 

 
SPECIAL BOARD MEETING 

TUESDAY, FEBRUARY 14, 2012 
(following Committee of the Whole Meeting)  

 
FATHER KENNETH BURNS, C.S.C. BOARD ROOM 

CATHOLIC EDUCATION CENTRE, WELLAND, ONTARIO 
 
 
A. ROUTINE MATTERS 
 
 1. Opening Prayers – Trustee O’Leary - 
 
 2. Roll Call  - 
 
 3. Approval of the Agenda - 
 
 4. Declaration of Conflict of Interest - 
 
B. COMMITTEE & STAFF REPORTS 
 

1. Long Term Financing of Capital Projects Approved by the Ministry of Education B1 
 

C. BUSINESS IN CAMERA 
 
D. REPORT ON IN CAMERA SESSION 
 
E. MOMENT OF SILENT REFLECTION FOR LIFE 
 
F. ADJOURNMENT  
 
 
 
 

BOARD BY-LAWS EXCERPT   
 
Special Meetings of the Board 
  
Special meetings of the Board shall be held by order of the Board, on the written request of three (3) 
trustees, to the Chairperson or the Director, on the call of the Chairperson, or at the request of the 
Director of Education. The trustees shall be given a twenty four (24) hour notice for special meetings 
except in emergency situations. Such meetings shall be called for specific reasons. Such subjects shall be 
stated in the notice calling the meeting. Notwithstanding any other provisions to the Board’s By-Laws, no 
other business shall be considered at a special meeting other than the subjects stated in the notice. 

 



 
 B1

TO: NIAGARA CATHOLIC DISTRICT SCHOOL BOARD 
SPECIAL BOARD MEETING 
FEBRUARY 14, 2012 

 PUBLIC SESSION 

TOPIC: LONG TERM FINANCING OF CAPITAL PROJECTS 
APPROVED BY THE MINISTRY OF EDUCATION 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

RECOMMENDATION 
 

THAT the Niagara Catholic District School Board approve the Borrowing By-Law #A1-2012 in 
the amount of $4,538,461 and the related documents, as presented in the report. 

 

Prepared by:  Larry Reich, Superintendent of Business & Financial Services 

Presented by: Larry Reich, Superintendent of Business & Financial Services 

Recommended by: John Crocco, Director of Education 

Date: February 14, 2012 
 



 
 

 
 
 
 

 
REPORT TO THE SPECIAL BOARD MEETING 

FEBRUARY 14, 2012 
 

LONG TERM FINANCING OF CAPITAL PROJECTS  
APPROVED BY THE MINISTRY OF EDUCATION 

 
BACKGROUND INFORMATION 
 
On November 22, 2011, the Ministry of Education issued MEMO 2011:SB32 to inform all school boards 
that the Ministry was planning to issue Long Term Financing for Approved Capital Projects, which were 
substantially completed in 2011. 
 
In accordance with the instructions outlined in the MEMO, Niagara Catholic requested the Long Term 
Financing in the amount of $4,538,461 for the following Approved Capital Projects: 
$ 1,304,854  Good Places to Learn Program (Various Capital Projects Program) 
$ 1,077,869 St. Andrew Catholic Elementary (Primary Class Size Program) 
$    718,579 St. Augustine Catholic Elementary (Primary Class Size Program) 
$ 1,437,159 St. Mark Catholic Elementary (Primary Class Size Program) 
 
It is important to note that the Board will receive the appropriate annual capital grants, from the Ministry 
of Education, in order to cover all principal and interest payments associated with this Long Term 
Financing. 
 
The legal Firm of BORDEN LADNER GERVAIS, LLP will prepare the Borrowing By-Law in the 
amount of $4,538,461 and the related documents, which will be signed by the Chair of the Board and the 
Director of Education on behalf of the Board.  When the following documents are completed, signed and 
executed, they will be submitted to the Ontario Financing Authority prior to Feb 24, 2012: 
A--- By-Law # A1-2012 
B--- NCDSB Loan Agreement 
C--- Schedule A to Loan Agreement  
D ---Schedule B to Loan Agreement  
E--- Schedule C to Loan Agreement  
F--- Certificate of the Director of Education 
 

RECOMMENDATION 
 
THAT the Niagara Catholic District School Board approve the Borrowing By-Law #A1-2012 in the 
amount of $4,538,461 and the related documents, as presented in the report. 

Prepared by: Larry Reich, Superintendent of Business & Financial Services  

Presented by: Larry Reich, Superintendent of Business & Financial Services  
Approved by: John Crocco, Director of Education 
Date:  February 14, 2012  


























































