
 
 

 

The Niagara Catholic District School Board through  
the charisms of faith, social justice, support and leadership,  

nurtures an enriching Catholic learning community for all  
to reach their full potential and become living witnesses of Christ. 

 

AGENDA AND MATERIAL 

SPECIAL BOARD MEETING 

 

TUESDAY, NOVEMBER 30, 2021 
6:30 P.M. 

PUBLIC ACCESS LIVE STREAM LINK 
https://niagaracatholic.ca/meetings-livestream/ 

 
A. ROUTINE MATTERS 

 
1. Opening Prayers – Trustee Sicoli - 
 
2. Roll Call - 
 
3. Approval of the Agenda - 
 
4. Declaration of Conflict of Interest - 
 

B. STAFF REPORTS 
 
1. Audited Consolidated Financial Reports 2020-2021 B1 

 
C. MOMENT OF SILENT REFLECTION FOR LIFE 

 
D. ADJOURNMENT  

  
 

BOARD BY-LAWS EXCERPT   
 
Special Meetings of the Board 
  
Special meetings of the Board shall be held by order of the Board, on the written request of three (3) 
trustees, to the Chairperson or the Director, on the call of the Chairperson, or at the request of the Director 
of Education. The trustees shall be given a twenty four (24) hour notice for special meetings except in 
emergency situations. Such meetings shall be called for specific reasons. Such subjects shall be stated in 
the notice calling the meeting. Notwithstanding any other provisions to the Board’s By-Laws, no other 
business shall be considered at a special meeting other than the subjects stated in the notice. 

 
 

 

https://niagaracatholic.ca/meetings-livestream/


B1 
 
 
 
TO:   NIAGARA CATHOLIC DISTRICT SCHOOL BOARD 
    SPECIAL BOARD MEETING 
    NOVEMBER 30, 2021 
 
    PUBLIC SESSION 
 
TITLE: AUDITED CONSOLIDATED FINANCIAL REPORTS 2020-

2021 
 
 
 
 
 
 
 
 
 
 
 
 
 

RECOMMENDATION 
 
THAT the Audit Committee recommend to the Niagara Catholic District School Board 
the approval of the Audited Consolidated Financial Reports 2020-2021, as presented. 
 

 

 
Prepared by:    Melanie Dugard, CPA, CA Grant Thornton LLP 
     Rosa Rocca, CPA, CA Financial Controller  
     Giancarlo Vetrone, Superintendent of Business and Financial Services 
 
Presented by:  Audit Committee 

Giancarlo Vetrone, Superintendent of Business and Financial Services 
 
Recommended by: Audit Committee 
 
Date:    November 30, 2021
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REPORT TO THE BOARD 

NOVEMBER 30, 2021 
 

AUDITED CONSOLIDATED FINANCIAL REPORTS 2020-2021 
 

 
BACKGROUND INFORMATION 
 
Each year all publically funded school boards are required to submit Audited Consolidated Financial 
Reports and related forms to the Ministry of Education.   As required by the Ministry of Education, the 
external Auditors have presented the Audited Consolidated Financial Reports 2020-2021 to the Audit 
Committee on November 24, 2021. 
 
The consolidated financial reports have been prepared in accordance with Financial Administration Act 
supplemented by Ontario Ministry of Education memorandum 2004: B2 and Ontario Regulation 395/11 of 
the Financial Administration Act. 
 
The Audited Consolidated Financial Reports for the 2020-2021 fiscal year reflect an annual accounting 
deficit of ($748,348) and a compliance deficit for Ministry purposes of ($1.5M).   
 
The Ministry Financial Reports 2020-2021 and related schedules will been electronically submitted to the 
Ministry of Education by December 15, 2021. 
 
After review and discussion, the members of the Audit Committee recommended that the 2020-2021 
Audited Consolidated Financial Reports be approved by the Board on November 24, 2021. 
 
A copy of the Audited Consolidated Financial Reports 2020-2021 are attached to this report for the 
consideration of the Board. (Appendix A) 
 
Appendix A – Audit Consolidated Financial Reports 2020-2021. 
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RECOMMENDATION 
 
THAT the Audit Committee recommend to the Niagara Catholic District School Board the 
approval of the Audited Consolidated Financial Reports 2020-2021, as presented. 

 

 
Prepared by:   Melanie Dugard, CPA, CA Grant Thornton LLP 
     Rosa Rocca, CPA, CA Financial Controller 
       Giancarlo Vetrone, Superintendent of Business and Financial Services 
 
Presented by:   Audit Committee 

                          Giancarlo Vetrone, Superintendent of Business and Financial Services 
    Rosa Rocca, CPA, CA Financial Controller 
 

Recommended by: Audit Committee 
 
Date:    November 30, 2021 
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